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IRREVOCABLE INSTRUCTIONS FROM APPLICANT TO HIS/HER EMPLOYER
Date .................
To Place ...............

Dear Sir,
SUB; Educationai Loan under "Gyan Sagar Loan Scheme"

This is to confirm that viith your concurrence, |1 have been sanctioned a loan of
Rs. ... ... . from the " eenpwn | - Co-operative Bank Lid., ........... carrying
mleresl at... per cent per annum calculated on quarterly rests. The said loan amouy
is repayab!e by me to the Bank on demand, but without prejudice to the demand nature of
the loan, the Bank has permitted me to repay the loan amount together with interest in
........ equated monthly installmera ("EMI") of Rs....... ... eaca commencing from the
following month in which the loan is disbursed to me. ’ :

I have undertaken to The C&mfwn | Cooperative Bank that ;-

l. The EMI will be deductible from my monthly salary until the whole of the loan
outstanding is linuidated.
2. The ng-k-rg\ Coaperative Bank Ltd. ... e shall have a priority

charge on ail terminal benefits including Provident Fund, Gratuity, Pension and
other unclaimed benefits payable to me under the terms of my employment with
you.

s The EMI deduction shall take priority over deductions for any loan taken
subsequently.
I hereby irrevocable instruct and authorise you :-

(a) To deduct the EMI every month from my salary and pay over the said amount
every month to The Qeen*»a\ Cooperative Bank Ltd., ............... unless the
said Bank has certified that the whole of the loan cuuhtnndnu, mchswe of interest.
penal interest il any and other C'J'ﬂr!aCb has been liquidated. s

(b) On my death, retirement, resignation or termination of service, to-pay over to the
extent permissible i law all terminal and other unclaimed benefits due to me
directly to The c{mM\ Cooperative Bank Lud., ... unless the said

Bank has certified that he whole of the loan uumandmu inclusive of interest,
penal mterest il any and other clmrgcs has been liquidated. a

(¢) Consequent to a delay or default in repayment of the loan outstanding inclusive of
interest, penal interest il any and other charges. vou are hereby entitled to deduct
and pay to The Rajasthan State Cooperative Bank '.id . e, AN LS
absolute discretion adviee to you. Confirm (1 the above instructions and
authorizations shall remain valid until The  CRantwa)  Co-operative Bank
L e isiman has given a discharge to me and certifiad this o you.

Yours faithfully.

CC The Q—Qrﬂ*{'ﬁ"\\ Cooperztive Bank Ltd. | MRNAIIG ...cn
Full Name

Sddress

wond/dhadhicdiGysmsagar profor



DEMAND PROMISSORY NOTE

Rs.
On Demand I/We _ o Slo Shri -
jointly and severally promise to pay The . CRen Awa) * Cooperative Bank Ltd.
or order the sum of Rs. (Rupees )
together with interest at the rate of ....... per cent per annum with quarterly rests for value
received. o
.I
PLACE: Borrower(s)' signature
DATE: 1. Name
Address
2. Signature
Name

Address




YTRY Ol — 6

LETTER OF CONTINUITY
Place:
Date:
Whereas on ; The Ce@mtra)
Tooperative Bank Ltd., ......... ( hereinafter called the " Bank ") agreed to sanction
me a medium term loan of Rs. (Rupees )

only on such conditions separately agreed to between me and the Bank and in

consideration of the said loan being made 1 have duly signed and delivered to the Bank a

Demand Promissory Note for the sum of Rs. (Rupees

only) Dated.............c..

Further, 1 hereby agree and undertake that the said Promissory Note for Rs.
only is to stand and be regarded as continuing security and to be enforcable for
all money which now are or which may at any time hereafter become due and owing me

to the Bank on the said loan account.

Borrower Signature

Place: . Name

Date: Name of Studen?

Signature

Address:




~AD -

hereunder served on any one of such individuals shall be deemed to be service

of such notice on all such individuals and any release or granting of time or

=
= -

other indulgence to any onc or mare ol such individuals shall not in any

manner discharge or affect this Guarantee as to the-other or others of them.

Signature(s) of the Guarantor(s)

NAMNE ==cmmmmmmmmcccccmccccomccmmmmmm oo ceomae
Address -------mmmmmmmmmemmmc e e cmcememmmmmemenee o ae o

i ——

witness :

o



REVIVAL LETTER

(To be obtained from the Borrower)

To,
The _E‘_—kaﬂ\ Cooperative Bank Ltd..

Dear Sir.

With reference to loans aggregating to a sum ol Rs

CREIDBES. ci. iciteimisomnnn s s e o s sk ) only which the Bank has granted to me/
us in respect of which I/We have executed the agreement dated ... I/We

acknowledee and confirm for the purpose of section 18 of the limitation Act, 1963 and
any like limitation law in order to preclude any question of limitation law that I am/ we
are hereby onfirm to be liable to vou for the payment of all the outstanding in respect of
the loans ¢ranted and the said agreement shall remain in full force with all relative

securities, i greement and obligations.

Yours faithfully.



10.

" .
satisfied and you may enforce and recover payment from mefus of the (ull
amount payable by me/us notwithstanding any such proof or composition as
aforesaid.

Any other promissory Note or Notes that may hereafter be given by mefus in
renewal or substitution for the said Promissory Note or any renewal thereof
shall be held by you upon and subject to the same terms and conditions as are
herein expressed and contained with reference to the said Promissory Note.

Any dividends or partial payments received by you from any source in respect
of any indebtedness or liability hereby guaranteed may be treated as payments
in gross and you may marshall apply and appropriate all securities or funds
you may at any time have in respect of such indebtedness or liability as you
think fit so as to confer on you the most benefit. '

Any accounts settled or stated between you and the Borrower or admitted by
the Borrower shall be accepted by mefus as conclusive evidence and your
local Agent's certificate in writing stating the amount at any particular time
pavable under this Guarant: e shall he conclusive evidence against me/us.

Any notice of demand or utherwise hereunder shall be sufficiently given if
delivered by hand or left at or sent by registered post to my/our last known
address and if sent by registered post shall be assumed to have been delivered

in the usual course of post.

In the case of the Borrower being a company or corporation you shall not be
bound to enquire into the powers of the Borrower or any officers or agents
acting or purporting to act on behalf of the Bofrower and moneys in fact
borrowed from vou shall be deemed to form part of the moneys hereby
auaranteed not withstanding any absence of or deficiency or excess or
irregularity in the exercise of any powers of the Borrower or such officers or
agents aforesaid and in the case of the Borrower being a firm my/our
guarantee and obligations hereunder shall not be affected by any change m the
constitution of such firm by the death or retirement of any member or
members or the introduction of any new member or members or otherwise or
any change in the style or niles of such firm and whether such firm consist of
ar he Reduced to one mem! er al any time

in the case of aur heing more than one individual all shall be_bound hereby
jomtly and sexerally and being a firm or members of a firm such firm or all
members fram nme to time therect shall be bound hereby jointly and severally
notwithstanding any change in the constitution of such firm by the death or
retivenient i oy member or members s the intraduction of any new mumber
ol members o otherwise or any change m the style or title of such fz el
whether such tem consists of gr be reduced (o ane member at any te aned i
the case of onr heing more than cne individual (- whether unconneeted o

connected in partnership 5 at any tme any notice of demand or atherwase

word/dudhuch Liest/gy sagar-guaranice
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liability hereby granted without affecting this Guarantee and generallv vou
may treat mefus as though 1/We primarilyv and severally liable with the
Borrower.

5. [/We shall not be in any way released exonerated or affected by anv act or
omission default neglect or forbearance on your part in requiring or enforcing
payment by the Borrower of any moneys the payment whereof is hereby
guaranteed or by any act of omission on your part the legal consequence of
which might be the discharge of the Borrower or | aoyy Yawy 4ieopf any of the
terms of any agreement or security subsisting at any time in relation to the said
accommodation and banking facilities or any other matter or thing which
would or might have the effect of releasing or exonerating me/us and it is
expressly agreed that [/we shall be deemed hereby to consent to every such
variation as aforesaid.

6. All securities belonging to mefus and held by you at any time hereafter
whether in respect of this Guarantee or otherwise may be realised by the Bank
at its option and applied any reduction of the amount due to you in respect of
this Guarantee.

y i This Guarantee shall be enforceable against me/us notwithstanding that any
security which you may have obtained or may obtain from the Borrower shall
at the time when proceedings are taken against me/us hereunder be
outstanding or unrealised.

8 You shall be at liberty to take other securities for the said accommodation and
banking facilities or any part thereof and to release or forbear to enforce all or
any of your remedies upon or under such securities and any collateral security
or securities now or hereafter held by you and no such release or forbearance
as aforesaid shall have the effect of releasing mefus for mv/four Lability or
prejudicing your rights and remedies against me/us hereunder and I we shall
have no right to the benefit of any other seeurity that may be held by vou uniil
vour claim against the Borrower in respect of the said accommodation and
banking facilities and of all ( if anv ) such other claims against the Sorrower
on any other account whatsoever shall have been fully satisfied and then in s
far only as such security shall not have bheen exhausted for the purpose of
realising the amount of vour claims and retable only with ather guarantors «r
ather persons ( if any) entitled to the benefit of such securities receptis ¢l

9, If the Borrower shall become insolvent bankrupt enter into hquidation
( compulsory or voluntary ) ur make anv arrangement or compositin witl
creditors you may ( notwithstanding pavment to vou by me/ us or any sthe
persons of the whole or any part of the amount hereby secured rank as
creditors and prove against the estate of the Borrower for the amount of ull
vour claims against the Borrower or agree to and accept any compusiticn in
respect thereof and you may receive and retain the whole of the dividen:).
composition or other payments therecn 1 the exclusion of all of myiour richis
as wuarantors for the Borrower in compesinon with vou until all vour chone
are fully satistied and Ave will not by paving =01 the amount pavable by e us
or any part thercol or otherwise prove or claims against the estate ol the
Borrower until the whole of your claims against the Borrewer have been

waord/dadhich Fatest/gy sagar-suarmniee



LETTER OF GUARANTEE

Place:
Date:

To, %
The ‘.ﬂ#m#&z"" ‘Cooperative Bank Ltd.,

In consideration of your having granted and hereafier from time to time
granting at the request of me/us the under-signed

accommodation or banking facilities by way of
to

(hereinafler called " the borrower "). I/We said

___so as to bind ‘my
heirs and legal representatives/our and each of our respective heirs and legal
representatives  guarantee to  you the payment on demand at
' of all moneys at any time and from time to time due
to you by the borrower in respect of the said accommodation or banking facilities
( inclusive of interest commissio cost charges and expenses ), but not exceeding the
sum of Rs. _ for which sum, interest, penal interest and other
charges. I/We delivered tc you a Demard Promissory Note dated

“duly endorsed to you or order as collateral security in
respect of my/our guarantee hereunder, .

And [/We so as to bind my heirs and legal representatives

our and each of our respective heirs and legal representatives
further agree and declare as follows

2 My/Our liability to you hereunder shall be that of a principal debtor. and at
your option you may treal me/us as primarily liable for the debt of the
borrower of the balance from time to time due in respect thereof, and I/'We
waive all suretyship or other right at any time inconsistent with any of the
terms thereof.

This Guarantee shall be a continuing guarantee and shall not either wholly or
partially be discharged by any partial payment or any fluctuation or seftlement
ol accounts or the existence of a credit balance on any account at any time.

12

3 This Guarantee is additional and without prejudice to any securitics or
obligations which you may now or hereafter have in respect of an
indebtedness or liability hereby guarantecd and all rights and remedies in
respect thereof arc reserved

4. You may with or without reference or notice to me/us grant time or other
indulgence to or accept or make any composition or arrangement with the
Borrower or any person or persons liable in respect of any indebtedness or



vii)  The borrower student shall during the currency of the loan keep the Bank
informed from time to time of any change of address on account of his
being on vacation study leave, study tour his being required to stay away

fram the station

viii)  After completion of the course of his studies, it will be the responsibility
of the borrower student to secure gainful employment and immediately
upon securing such employment and immediately upon securing such
employment inform the Bank giving full particulars of such employment

and the income therefrom.

ix) In case the borrower student has undertaken higher studies in India and '
intends to go abroad for further studies or for taking up a job he shall
intimate to the Bank immediately and thereupon the Bank may decide
whether the loan has to be repaid in full before the borrower student leaves
the country or whether to allow the loan to be continued on revised terms

and conditions.

7 Any change in the rules are sole right ofthe Bank and binding on the borrower

student & guardian.

Siznature of the Borrawer Guardin Stenature of the Somewar student

Signature of the Beanch Nanager

Witness:
1,

P

wordddadhichborrower-agrecment



consider whether to continue the loan arrangement and. if so, to whal

extent thereof

i) Should there be any change in the Borrower student's financial condition
~from what was stated in his application to the Bank for financial
assistance, which is likely to affect the Bank decision to continue the
finance the same shall be notified to the Bank and thereupon the Bank

may decide whether to continue the loan arrangement. and if so, to what

iv) The borrower student shall not enter into any pecuniary obli

extent thereof

financial liabilitv during the currency of the loan withoyl®

e

permission of the Bank.

v) The borrower student is expected to take up his studies seriously and shall
work hard and try his best (o maintain a good academic record and shall
intimate to the Bank the results periodical testes/examinations conducted
by the Institution The Bomower student shall not participate in anv
unlawful activity which will debar him from pr'oser:ming his studies and
shall follow all the rules and regulations for the time in force and maintain
such dignity and decorum as is expected of the borrower student by the
[nstitution. If the performance of the borrower student is not satisfacton
or if he fails in anyv ane of the examination conducted by the institution or
if any adverse report i respect of the progress/conduct ol the Barrower
student comes to Bank's knowledge the Bank will be at liberty to recall the
loan amount and the borrower guardian shall be liable to repay

immediately the outstanding due together with interest and ather costs.

\vi) The borrower student shall nat without the prior consent of the Bank
change the course of lus stadies, place of study or the Institution as stated

in his application

word’dadneh/borrower-agrecimsi



5 The borrower guardian agrees and convenants that he will arrange to submit an

undertaking from his employer to deduct at source equated monthly installment of

loan and interest from his salary and remit the same to the Rﬁ}&m*ﬁﬂ[?
Cooperative Bank Ltd.,......................each month.
6. The Bank may change the number ol installments and determine the quantum

thereof or allow the repayments to made in any other manner in such a way that in
no circumstances the loan would extend beyond five years unless the bank in its
own discretion decides otherwise. In case the Borrower student has to leave the
course for any reason attributable to his default, negligence or misbehavior, then
the entire outstanding of the loan together with interest and other costs shall
become payablé immediately. In consideration of the Bank granting such loan, the”

borrower student and the borrower guardian agree and undertake as below :

i) The borrower and /or student shall not without the prior permission of the
Bank obtain any loan or other such financial accommodation as would
involve repavment thereof and in case where such loan or other financial
accommodations been availed of by the borrower student after the
availment of the loan hereunder, with the permission of the Bank the
borrower student shall immediately notify to t£1e Bank about the same.
Upon receipt of such notification, the Bank may at the time of granting
such permission decide whether to continue the loan arrangement and, if

50, to what extent thereofl

1) The borrower and/or student is ordinarily not expected to take up
employment during the course of his studies without the prior permission
of the Bank. where. however. he wishes to take up a job during the course
of his studies he should inform the Bank about the same and should
produce a certiticate from the Institution that such employment will not
interfere with his studies. Full particulars about the nature of emplovment.
the working hours. salary and other relevant matters should be advised to

the Bank immediately Upor recerving such intimation the Bank may

ward/dadhich/borrower-agreement
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The bank agrees to grant jointly to the borrower student and the Borrower
Guardian a loan which in  no  circumstances shall exceed Rs.
b R R R T T The grant of such loan is at the Bank
discretion and the Bank reserves the right to withheld or discontinue the loan after
sanction/part disbursal thereof for any reason which it considers just and

sufficient and the Bank shall be the sole and final judge of such justness and

sufficiency.
The disbursement of the loan will be maile as follows :- -
1) An amoun! equivalent to tuition fees will be paid after depositing margin

in whole or in installments directly to the Institution where the borrowef”
student propose to undergo or i undergoing his study, as and when the

whole or each installment falls di e for payment.

i) Such part of the loan as is towa ds purchases of books necessary for the
prosecution of studies of the ourse undertaken will be paid to the
borrower student from time to ime on condition that he produces the
relative receipts evidencing purchases of the books to the Bank within a

reasonable time from the receipt - fthe relative part of the loan and

i) Any other amount towards anyot er ¢ penses agreed to be financed by the

Bank will be paid at such time ax nay he decided by the Bank.

The loan amount will carry interest at ¢ rare of ... percent per annum
added quarterly in the loan account . Th Ban': ieserves the right to vary the rate
of interest for any reason which it consicrs just and sufficient and the Bank shall

be the sole and final judge of such justness and sufficiency. A penal rate of

interest (@2% over and above the rate will also be payable on overdue amounts.

The loan would be repayable by the Borrower Guardian in ------------ equated
monthly installments(EMI) of Rs ...................  begin;ning
e R ORI I as per repavment schedule The whole amount would he

repayable within 5 vears from the disbursement of first loan
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AGREEMENT FORTERM LOAN FOR EDUCATION

This agreement made on this s, Wi -
year........ Shev'Smuy/Kme o Sond daughter ol
S scummmannnestaEsamasnaresidme: ab s T e s e S

......................... Son/Daughter of Shri. . residing at ..

Cheremaller referred to as " borrower

student/ borrower Guardian” of the one part and the - Gembws)i. Cooperative Bank
Ltd,,ﬁhilt\-‘uﬁﬂfmciuy reaistered under The Rajasthan Cooperative Societies Act. 1965
and  having its  registered  office  at Nehro Bazar,  Jaipur and  Branch

hereinalier referred o as the Bank of the

other part.

Whereas the borrower student desires and intends to prosecute higher studies at

C{Name of the Institution)

theremalier |'c_f‘crt'r:d w as " the

DISERGTOR"™] T oy smmmsimmppagapsssan v vl e N and for that purpose has

sought /secured in admission foar the conrse ol

Al nstitetion and 1s i oneed of financial

assistance from the Bank and has theretore jamtle soabothe Barrower Guardian apphed 1
the Banl: uneler the Sank's Scheme for Sssicone s 1o Borrower students by ther

application dated . for a loan of Rs SO as 1o enable
the borrcwer student 1o pay the tuition fees, costs <l banks and his maintenance chirees

during the periad of the course as stated i deal it aeplication.

And whereas the Bank has expressed us sathimeness to aftord such assistance by
way ol loan under the scheme named "Cuan Saaor "o Scheme” 1o the extent of Rs
and upen and sabyect st terms and conditions heraalie

expressed andd contuned in relerence to sanct o S - Dated. ...

Noay s hereby agreed and declargd as 01



